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‘History has a way of repeating itself in financial matters because of a kind of sophisticated stupidity,’ John
Kenneth Galbraith once wrote. In this superb new book, Ross Buckley suggests that the stupidity identified
by Galbraith can be traced to the persistence of an inadequate legal system for the regulation of international
finance − a system rooted in the failure of economists and investors to take the legal demands of real-world
finance seriously. Everywhere, trade is glorified while finance tends to be taken for granted. Yet financial
flows far exceed trade flows, by a factor of over sixty to one; international financial transactions represent a
far greater proportion of the practice of most major law firms than do trade transactions; and international
finance, when it goes wrong, brings appalling suffering to the poorest citizens of poor countries.

In a powerful demonstration of how we can learn from history, Professor Buckley provides deep analyses of
some of the devastating financial crises of the last quarter-century. He shows how such factors as the origins
and destinations of loans, bank behaviour, bad timing, ignorance of history, trade regimes, capital flight, and
corruption coalesce under certain circumstances to trigger a financial crash. He then offers well-thought out
legal measures to regulate these factors in a way that can prevent the worst from happening and more
adequately protect the interests of vulnerable parties and victims. In the course of the discussion he covers
such topics as the following:

the roles of the Bretton Woods institutions in the globalisation process●

global capital flows●

debtor nation policies●

the effects of the Brady restructurings of the 80s and 90s●

fixed versus floating exchange rates●

the social costs of IMF policies●

debt-for-development exchanges and●

the national balance sheet problem.●

Professor Buckley’s far-reaching recommendations include details of tax, regulatory, banking, and
bankruptcy regimes to be instituted at a global level.

As a general introduction to the international financial system and its regulation; as a powerful critique of the
current system’s imperfections; and most of all as a viable overarching scheme for an international finance
law framework soundly based on what history has taught us, International Financial System: Policy and
Regulation shows the way to amending a system that repeatedly sacrifices the lives of thousands and
compromises the future of millions.
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From reader reviews:

Woodrow Harker:

Why don't make it to be your habit? Right now, try to prepare your time to do the important take action, like
looking for your favorite e-book and reading a book. Beside you can solve your long lasting problem; you
can add your knowledge by the book entitled The International Financial System: Policy and Regulation
(International Banking and Finance Law). Try to make book The International Financial System: Policy and
Regulation (International Banking and Finance Law) as your close friend. It means that it can to become
your friend when you feel alone and beside associated with course make you smarter than ever before. Yeah,
it is very fortuned for yourself. The book makes you considerably more confidence because you can know
every thing by the book. So , let's make new experience as well as knowledge with this book.

Deborah Anderson:

Book is to be different for each grade. Book for children until adult are different content. As we know that
book is very important normally. The book The International Financial System: Policy and Regulation
(International Banking and Finance Law) seemed to be making you to know about other expertise and of
course you can take more information. It is quite advantages for you. The guide The International Financial
System: Policy and Regulation (International Banking and Finance Law) is not only giving you a lot more
new information but also to be your friend when you feel bored. You can spend your current spend time to
read your publication. Try to make relationship using the book The International Financial System: Policy
and Regulation (International Banking and Finance Law). You never feel lose out for everything if you read
some books.

Linda Gabriel:

Precisely why? Because this The International Financial System: Policy and Regulation (International
Banking and Finance Law) is an unordinary book that the inside of the publication waiting for you to snap it
but latter it will distress you with the secret the idea inside. Reading this book close to it was fantastic author
who also write the book in such incredible way makes the content inside of easier to understand, entertaining
method but still convey the meaning thoroughly. So , it is good for you for not hesitating having this any
longer or you going to regret it. This unique book will give you a lot of positive aspects than the other book
include such as help improving your skill and your critical thinking technique. So , still want to hold off
having that book? If I had been you I will go to the publication store hurriedly.

Annie Hiatt:

This The International Financial System: Policy and Regulation (International Banking and Finance Law) is
great reserve for you because the content which can be full of information for you who always deal with
world and possess to make decision every minute. That book reveal it details accurately using great manage
word or we can declare no rambling sentences within it. So if you are read the item hurriedly you can have



whole facts in it. Doesn't mean it only will give you straight forward sentences but challenging core
information with attractive delivering sentences. Having The International Financial System: Policy and
Regulation (International Banking and Finance Law) in your hand like finding the world in your arm, details
in it is not ridiculous a single. We can say that no publication that offer you world within ten or fifteen tiny
right but this reserve already do that. So , this really is good reading book. Hey Mr. and Mrs. occupied do
you still doubt that?
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