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The U.S. labor market is the most laissez faire of any developed nation, with a weak social safety net and
little government regulation compared to Europe or Japan. Some economists point to this hands-off approach
as the source of America’s low unemployment and high per-capita income. But the stagnant living standards
and rising economic insecurity many Americans now face take some of the luster off the U.S. model. In
America Works, noted economist Richard Freeman reveals how U.S. policies have created a labor market
remarkable both for its dynamism and its disparities.

America Works takes readers on a grand tour of America’s exceptional labor market, comparing the
economic institutions and performance of the United States to the economies of Europe and other wealthy
countries. The U.S. economy has an impressive track record when it comes to job creation and productivity
growth, but it isn’t so good at reducing poverty or raising the wages of the average worker. Despite huge
gains in productivity, most Americans are hardly better off than they were a generation ago. The median
wage is actually lower now than in the early 1970s, and the poverty rate in 2005 was higher than in 1969. So
why have the benefits of productivity growth been distributed so unevenly? One reason is that unions have
been steadily declining in membership. In Europe, labor laws extend collective bargaining settlements to
non-unionized firms. Because wage agreements in America only apply to firms where workers are
unionized, American managers have discouraged unionization drives more aggressively. In addition,
globalization and immigration have placed growing competitive pressure on American workers. And boards
of directors appointed by CEOs have raised executive pay to astronomical levels. Freeman addresses these
problems with a variety of proposals designed to maintain the vigor of the U.S. economy while spreading
more of its benefits to working Americans. To maintain America’s global competitive edge, Freeman calls
for increased R&D spending and financial incentives for students pursuing graduate studies in science and
engineering. To improve corporate governance, he advocates licensing individuals who serve on corporate
boards. Freeman also makes the case for fostering worker associations outside of the confines of traditional
unions and for establishing a federal agency to promote profit-sharing and employee ownership.

Assessing the performance of the U.S. job market in light of other developed countries’ recent history
highlights the strengths and weaknesses of the free market model. Written with authoritative knowledge and
incisive wit, America Works provides a compelling plan for how we can make markets work better for all
Americans.

A Volume in the Russell Sage Foundation's Centennial Series
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From reader reviews:

Luther Brown:

The book America Works: Thoughts on an Exceptional U.S. Labor Market (Russell Sage Foundation
Centennial Volumes) make you feel enjoy for your spare time. You can utilize to make your capable far
more increase. Book can to be your best friend when you getting stress or having big problem along with
your subject. If you can make looking at a book America Works: Thoughts on an Exceptional U.S. Labor
Market (Russell Sage Foundation Centennial Volumes) to become your habit, you can get a lot more
advantages, like add your capable, increase your knowledge about many or all subjects. You may know
everything if you like open and read a book America Works: Thoughts on an Exceptional U.S. Labor Market
(Russell Sage Foundation Centennial Volumes). Kinds of book are several. It means that, science reserve or
encyclopedia or some others. So , how do you think about this publication?

Ramon Hudson:

Your reading sixth sense will not betray you actually, why because this America Works: Thoughts on an
Exceptional U.S. Labor Market (Russell Sage Foundation Centennial Volumes) guide written by well-known
writer who knows well how to make book which can be understand by anyone who else read the book.
Written inside good manner for you, leaking every ideas and writing skill only for eliminate your own
personal hunger then you still hesitation America Works: Thoughts on an Exceptional U.S. Labor Market
(Russell Sage Foundation Centennial Volumes) as good book but not only by the cover but also from the
content. This is one publication that can break don't assess book by its handle, so do you still needing one
more sixth sense to pick this kind of!? Oh come on your studying sixth sense already told you so why you
have to listening to a different sixth sense.

Marsha Gleason:

Reading a book to get new life style in this calendar year; every people loves to study a book. When you
study a book you can get a large amount of benefit. When you read books, you can improve your knowledge,
due to the fact book has a lot of information upon it. The information that you will get depend on what sorts
of book that you have read. If you want to get information about your research, you can read education
books, but if you want to entertain yourself you are able to a fiction books, this sort of us novel, comics, and
soon. The America Works: Thoughts on an Exceptional U.S. Labor Market (Russell Sage Foundation
Centennial Volumes) will give you a new experience in studying a book.

Roxie Gregory:

A lot of publication has printed but it differs. You can get it by net on social media. You can choose the best
book for you, science, comedian, novel, or whatever by means of searching from it. It is named of book
America Works: Thoughts on an Exceptional U.S. Labor Market (Russell Sage Foundation Centennial
Volumes). You can contribute your knowledge by it. Without departing the printed book, it can add your



knowledge and make an individual happier to read. It is most essential that, you must aware about e-book. It
can bring you from one place to other place.
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